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q1frc<lq r e< {G. frcqm rsrqt'it&mt +csq<')8 cqfr+ rsrsl-IeffGr$'f ,{< q&N

c<E6t cgE s.FfuK R\e{'t q<( D-{G qcf<E6< {ET q-'Kq Fl({Itfqtscq-{ affo 6ai5a 1e

vffi< Rx< Bcgq +r<B I ,4 cel.st f& \o58-)G qqf<qm ie6qa1fu6q'1 €K q-aaq

q-s'rtvtR-o $K YETIT trFRA r<fr fir<D-{f $-{f{ 6fifu KrxrR t

8.8 q<D-{t 3

+]R{R {E-rlT-{ sRE rc-$ l">o-)8 qcf{qc-< q<E-{ qru ffi ec).oe frBrH

Asf< R"rfr6s rcrql1l$C+T T{fi ,{<( ii-{fi-f-<-{6f frRFo rsl{cs lo)8-
)a qd<-qm <lfrs B-$-{ s':fiTfr q<( <'rqr EqRrq-< \'l{rn q(r<I&s<T EIft
q.'E"fcq< s,K qaql-Cq-< q]lfu-<l w<ulqq g.lcq-< efe:lRs eu5.es frfrT{ ft41 q-q53

fr6vq1-3 BT6t qfr<T{ 
163rq 1 6frri-5as EEc€ qmcq c{, srq'f'fffu6$T Tr[S ,c

C{trHfiq. (q]AT re ql<--cs.lq) ,4K \e'f< s.a% qlm qzo{ $d $r+cq r q;rifr-r+

Z[rffi .g r{fi-{Rst (r1Q{ s q;a-ffi5) q< €'f< REr<1 e.Q.%, <itkc<t/'fR-q ':%,
eftfufr rr.srr% e<( Cs-{C<tl e% qlc< q<o< rtd +r< qtffi 1 q'fft"s frlT

'Ffl5ab-fi $r< \erq'tfl&r$-f q< s1-fl $R"H ?fB s ({trmRg1 FIe{ s qK-

rf"f{) q< s'f< {r{|m rr.rrrr% ql-r< w<m ftr<DTf ar53 \o)8-)a qd<qt-<

1e1sX4fu5a'1 ,!< q-<DT 
"llcg cil? es8.)1 frfi-s-a EI+T €fqcmlaf <ce frr<u;fl

$-Grq I
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8.c Geqeq ffir-tt{ e<qEET{T{Ts{aIcs qfts{ s

REIcsK 3p-<T {E-rqk fidr<c"r< ffifue-st Rrtc< {i-r-ig R-s<q qqqt7?$'t=ttft T-Es

Gqqqq "1k.6"[{ q<( fiq-{ qdfa-o EHr-qTars qfa16-< qqr wqf<

mt'flryTqr{q.ffi-s <x Fdtcq< frsrE Erfl"l $<t qr r Bcsrli, {E;RI{ fr(r<rq

Tfrr6 $-€s q-*cqns "iq"B (methodotogy) q-$Ttr{ qqqf/?f,l-1Tftri{cq<

qr<r+< $qa 6e1-sE {Ie wd( T-E q{ €fiEF{ <]qt EIRrH s-sys s-{l q-{ 
r

eqtqgs ?WRE q<( frq{-ga cs<E <t 4I"l I q(Et/csl-"tfft $-g$ "{R. $c"f< W
Rtsr{q-q cu<E Rc{c< <lq-{ EIRrtu q-syg s-<"t q-{ q-{fir$ Rffi wqf< {q
(principal) q({ q-"lcq-< fr{ft-cu ERfi1s q-<531 Rcqr< <lqr DIRTIT q-s-trs<

{'lsrrc{ c{-<tfs 6n'{"t q-{ 
I

r<"Icffift EEr+].f rqrrs q<E{rs Rffis {ETfl< efs-n{q (refund)ft-'iq
qfrqrrr+< q-{T +Ts 1E< nrw rF rcn=I Rtftrc Q< lconstant) uM Rrqr<

frr<D-{l $-<tqr I q=ruc;l-<r :rt{ieq c{-<trTs wqf< {c{i clrqp 41"[ fr(T IB q-"irr

e<( frq-{ qdrsn $ wln Es< Sqpr< s-Eerck-{ c'f-<lr+Tu qd qs-$v qrn-+

c{6q q<D-{ <'Fq EEftE vd vqf-<-of<&frr\5 4-cf< {E (principal) qst 'fRr"lI{
q<( tsiET {'.1q q&qr{r{ <m +-<l c{c\5 eu-c< <.6E sR-fi {r{ $-r< I \5r< IET

E$-{ efs-fl qR{ <l ptr+wl€< <m fr{trq< ffica 1yq qr.i €rq"[ q<Wcl-il frR

cxre E5s <tq-{ ffrE NqFt) Et-rt qdtx-+ +-<t mcio otl-c< r {s{t( <ffu ces-PrcB

q<E-{"tfrc q("jfu qTq{ wd 1er+ +Ts/kit(s R{r< q EFlls-< qqq Es vd
qfffffifr6g fuqrT,{q ,{< q4 (principat) qqri "iftr{l{ \e sE"t-R qfrq'fo <m

3-46 ffi5q1 qqlc{< ffifu-+ist <urcR rc( sfr"l-{ {cq gc< 
|

8.\e qlTqqit{tr-dB-{,rRs-s{| erqcr € <fs<tts{ s

s-rR q< 'fs (errs tqrRcs ,{<( tffi-"t-<-<-tr frRM {qNcE Ers{ s-<T qc{rq cq,

frq1q Sstm, TQeFn \e <B{-ft-sr6f S{{re'q{R< +cil'mr-stqsf6< Snr{ qsxl{

frWq =fl. q'qr ENcq-{ Ff$l< I q< RTdr Sq{ir..{, iTreEl <l frs{.t qq.6ffi m colcql

ffiLT ful+F q'qut q-{ Erfui c<-fr an-$H {-fl qcKt ErRfi $T cll-sH *g 31Equ r

C{q-{i cslsl(q-{ 'lT Cclrs qTfrE {ks-fl{f< qtiguH fiRR|{ qftcl {.Nqq] C<.(1t

{s"T qdim $T t-drriK Erry RErq Eqoitq;T, qqe.l-ffi e<( Rs<"f trrcSG

xmwwl4ofc< t$l-{ "rfr$-fl+f \e rfr-f{ frft<rq-< 1"ffkt +-<t <mq r <ffu

cepqel-5 q fr.{6$ sfo.tT qLTrqnR ffiFTf eqftr'{

&*
ffiRc<D-{iTfrrrcq r

/
/) ."
l//-

&
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8.q RffiqqEelffi a

rsMr&< tsT+r FrtR's q€T <l"t|< sTry RErs fr-s<"i n<qffi*rfiwqc<< xc<ri

\g{ffi {e<rq.rc-< \om^s.- crr*'iIfr-< (s-cq {&<iqrr< q'T-r{fs (off-toad) 1u
r"i-af< q4{5q-< e"f< Rbt{ q1 Qgiffi fr6q}qT s<5q I q{if$ q(q[t$-i-'itfr< q-fl

6-s-t6sq wf{s s-<-EI Rr<D-{r $-<t qca-c< r qdls \e(q'l"rlBcs'f €K qq1 c+-l+ Re"f
ql Egtffi <c<D-{f o< q-qfr 

r

8.tr (T<tFlv s 
=ttFEtl-Gl-5FcT 

t

tltfrcs REE qEfrCfrs{rq ffi{R CA-*.I qp'tf4r.r< frEr{ Frrq+EI qqfrffi q-fl

rslv,=r6mr qs cqfrs nfr"rcq< Ee @ qr+dq $-fl qcrcq r ffi sfrfi {<q
e*-q< q;6q 'p{16a16{'t rycrcq I sfr-fi m"kq c{, f<Ei&$ FrdT <fr gt'rc<tfr
s q-s qt q-{ ElqrE FrcSr Eq <rcg qai Frdc{ T{q{ qGtBq qr, q<<<lq

<r<-{ix RR {d r € R{'{erE.t c{l{ sr< {c'ff'rca.lfr \e h-+" RWq fts-<q <r<-El'i-df

l,ry cs.l{l-< ocwr frWq R-s<q <KEf{ qlcqt qqBB q+-q qqttG< E{ilsl
frft-s-+<"t ,a<( {6$ 'E(s-cet-< {ltrrN cqErET Fr<q-{ vqfi {ct|{qt 6q-<'frE \e

a's6fl-c<sqqq q{ll-lr +ldo-< <F-{tefqq frft-ss-fl("t< {t<-rcx frgrs R-w"t <F-Elc-s

qft-s-s-< frrlom, fi-6rcqt"lT \e rs s-fl efcrM-{ I

8.b Rp<t "Ktcr {E<T{q-rqt<$n< qrrMft-Nt t

Trfflq {$-dT (sfs5t EBRfn i[{.rfrcs EIs"r $-6{ c{, Rs-<q "Ffi(T p<t Rnrs

{E-Rt< fi< qr<'M-q qr< {t u6 pgrc-,r< "r.lffi (<fs) {6tRt{ qt Ifr s-{l q-{ 
I

slRifr {E-flx-{ sfrE{ rg ffi efffi.c qcTr(q t Bcsrf, $fr-"f{

<t(et6n'l RWs B-sl-{ c<r6 1RW+) q<( elt\e{l-< €fs col="ilfr q< <l(El-cnt

frfr&s (fliefrR) ,4< qfmqqrq q'rffis frqR eFfimiD-{r s-6< <'etltr;cl frErr'c<

'r'tffi (<tq) {E-jRt< al69 o.\e Dfst/fr.s.{. (s.so%) ,4<( qretffi {.Trq-k

(qqfr( ,16l {ry o.oc Btotlfr.rr.x. (lr.us%) Ifr-{ R{rr fus QR'l +r<rq r

R?rre-K 'I{fi'fiRE <fs \e nrefffi {ry.rql{ e<( €rq'f"il&r+I ,{K 1fi}-lan rrl
frr<D-{lx <fq-q ulRnr q-dslft R-s<.r 't{kn rgrsTtflfuc+-I q< {E-<l RWs {FI-JRT<

ffifuq +-{l erc-<rq-{ <1'TI TR-'iq r-6{ s-6{ |

8.5o 5) csBqHftotrtR'o a

Rk q< a.) r@E-< \o5e vlkc"R q]-c<q.m< 'lkcqfrTo <qreq q-mfrs s<rdt ))
c+& q<rqtut rg BrtR+ R{i-<c*< R{c{ eo q{ \o)8 stkc"l sfr{r+< q'kc[ RTrq

R.s-<q n<qt/toffic{c'q< q$E qvH ffi qk-6tD-i.t qc-T(q r Gf}&fr q<(

cs-qc$'t ,{< ks<.f qElsH <-q-sq q'fflfr-$ s<rq )5 r+B qq(<taf s qf{tfr-+ tr<T

-T< %_--ttrk--/ 1 Xil, ///



qlG\o <r-Tcq I s(qt?itGr$'l q<s. q{rlil Ris-<q qqEtmcg qa qD-dI{' c{Q r

s1Q q-a-q Rq<q {(Evffi-{tfrcg 6o ft-6E1sxtE q< qfn-s q<( {cd|m' c cquttsxlB

+fu q-*rmn-s utffi <q-\r-E qKlfr-s s-q6a a*"$qKlfr-s frErq <KqK q<(

fu q.[<lfrs (qffis \e <lf6fGr]T) frEq <KqtGK csrq )) c+& qqr<tat {qt-fl<
Rrcx sR"F qsrg c'ltTci TTTI I q(s(q Ej1Rr $Ie{R EC{ 'q-5 , qqyq5-f'f

qKlfr-s <K{f{ 1>> rm&)' I qqfgl€ Es erqr(efq-{ q"1{ qRtfr-s frgrq <F-qtrd<

rsrq qfflB-$ ffi+, q<( fr-q qf{lB-s (qffis \e <lfrGr$) ,qK qf<tfrs frElq

<r<qfc<.{ ffirq q.Ktfi-s EfiRr 1e afcifrp Rklq <Kqfc{-{ cxrq ffE&rs ?rfR+*

qm'fs?t +.-g5g frry6s sfr-fi q+-{E c'll{61 TT< I

8.) ) 1R +.m <r<<v eftqt/"tr etftr q-ff qrsrcqrt qB fryqt< Ff<"r a

41fr6-a1 q< qtsqlfi-{ {Rsq{cq< (s@ 6q"F Gqf"f< {.rqt{ {RrNm qdfr'p r:.ob

ccrrs {r6E e.bs Dlot7ft.s.x., {|< 'Ng e.ua. btolfr.rs.x. r q-{ifrrs

re6si1cfifu55H-q q'{,l-{I fr-s<q n<qy"ot*"ttft< cs-6q .{ {E-rqT< q.a) tsrfl/fr.\e.q. I

{E-rqlLT< q 'ficisl 1-fr-+-<z.r< frTc{ qtafu(ftE 'rtqTe?{< Re{ q{m sfrtt-ffi TE
qffiq sr<-cq I qlffis q-fueEqH sfr"H :il-<ffirt rqD G$Fr{ qe{ {E-rqt{
ft(r<r"r< RExE frc<D-{r a6 a1afr5a1 q< qNeqfr{ ffissTcq-< (w-Cq ccu Gqf.r<

frn-irf{ 'lg {-{rq-f< ,s.b-q Dff,yfr.rg.q. \erq]o||Bc$]qq q-E-q RE-{q qqqVt$'l*ttfr<

sT$ €fcrl-sT, s-.il< Rr(T qsrs cq.TT6l +T{ I qo)e-)8 qqt<qc-q< Eql-, N]Ei-r{s
1e5q1a1fu5a"1 ,!< ffiE RTrs R-Grl-< "tRqrc.f< {c{, ).)s % mo 6{ffq1s <Kqf< qcr
qn-ro r c{ fllEr6<s ffiE {E-jRll-< c{D cqfq 6{5a s1;qt1TB6sf q< <1fu <M-q

qffi qr< <qc< {ll rrs.us frfr'l-q bfot r

s.5\ aEqfrg<{q\qilf$PDilft q<qqr >'r\ mB \e qeo 6qS 616qq{ryrqt<frft6f
efqrr s

Rk-i{H 3p-<t RWq {E-jRt{ +.iatqkE frBrfl e<( fuftGfr qa (sG )ea. c+ft
cqtsro {>-< RWq {E-RT{ frdfis iarlcq r w{rl-{i R-s<q )Tq/rsl-'iTft e< R-s<.i

qEl-<FH q CEFrE ,{r{S {T qll$]-{ q<( q cEre(E {E-RT< ftft<r"i,n qmreftxsr<

ffi q<BB Rs<q q'(q[?s1-tlft sqo sfuffi Frct E'rEl."r+ qt a-a6 qfr-.6

rc-ys {IiqF fr(r<.[ +<l q{F 1 E6{ c$'kfl" frq<q nqql/?$]-"lft e< R\g=K.f

qqls-H >sVqrro cs& rflptar ,{l-<s-< HRET qffsm q<( q<B? fr-s<"f

q(ElirflE"llfr cq-'q-$-E q-gi-<i Eli{srs q((Tt'l qq'r{ +3re s.lk'rfr*-rr< qE\e= qlfsrE

ft-s<q qqqt/ror't|ft q< qfr<qr+< &fuu sfr.F sRE;rE q<BE frs<q
q(Ef/"+1-{Ift e< frs<.f qql$l-{ qlr >.cVqso c+B 6E(s(E q>-< frWs {E-rqT{

frft<r"f< ffi frr<DTt +<r< 1 frqq]-a {D<'f frkrq T"[rql-< $Tbfr{.ks c+t6{t ke=<q

{(Et/fsl--"ttft q< (s5rq lrso csB cqtsgE 
^{D<t 

RW'q {Ilqf< fr(l.Rs oE r REr<t
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,q< ksK.t .qEl-sH qRcs-< ElRql {tslT q<( EF qgf<l qfqs-m r(({l'f qqffi{ s?ql

Rtsc-<T 41ft'tftg;i6q ef€s q1-51-g Rfu e< ft-v<q qql-s-f< BT{, qeo 5sft 6a6s6q

p-<t frWq {E-RT< fi{r<.r< ffi trfr-H frr<D-{l $Krq I

8. )e frefl $E$GIft q<( qtc,Er {qrqFfi{-<x"R m.cq rfr'r{ *f. qqryftS 3

+.R-.H q|{sm-{ q1ffis {rFr\o[, fi-6"K qqftH&s ts-drc{ 1R-< e+9, RB{

eq$63xtq rg ql6e6 q-c<-, q;{_q-|<frG, Rr.iq a,6 pi-a-q1rs{l-r< RWq qlEfm EqqR

Eqlc-fi s7q, qs-frs qqcr F{ qai fr$-ql-(-{ Em lqrqiK fr(kq, frC{ csE+q

CEre1q FrcS{ Erc< o[ef$], ftg cwrq qfk+s-< ffimlrii RErs x<r<<lq, {Gfi"fR

qlffi-s qtd-mm&-+ q<EI, ffi Rr<D-{r oc< frB* etq+.Gfq \e {lc'r< q-{I

{Eiqr< fr{nq Tr< qt-c$ I c<:1-{ {fr"< qKtfrs,q]-qsrvm qtt{s q.Etrsl fr6q5-qf sr<

q6frs qlqp 4[a 15-60 SEFE) s qi-qffr.$ G$f+-< EcN <t'f (>-qc QEBB; ,r

q<( cr6.t{ qqftH-'s Bdrc{ 1R"< e+g fr6ivqrT TR c$qro {E-jRt< q<BN frdr<q

$3rt q-{ 1 i56{ ql-<tfr-s ri$qK q"{i]-{i rrc"t q;{fT6{ qfi-s 15-JRF Fft<q S-fl q-{ 
I

sri<rfr-s/nrs<j EBSrq (Ttr{ EG6rq, qlq?fler{, ffi) €K cqlq* fix T{rqT<

fif<"r s-{t qr I q <-<-c6l< +G'rs G$[t € Tfc'rfr'N {rriqK fif<'c"r< $t<c'f IE <rwn

qlBe frfrd qlqsGf.} s rri-c"t{ {c<l c:t-q]-<FfrK xBrrc{ t+c"K q-6q1 affu

ffi frr<u-+m q{rr{i .{fqsGfE< {E;qT< fi(t<q $-{t qr r fr&A a}q-q6fq .e

{rc"r< {E-JRT< fifttq-< ffirq q.{Ig q frG rfrfus <c{ sfr-'H r.6{ F6< |

w{cE[. - c s <lq's' D.fm (Revenue Requirement)

\effiI'firur$t {u<t RWs {Erqt< "fffim qtr<q.q, +]kffi {ErfT{ sfrB< q&r<qi1, iF^iRc\5

.rtqfuqB? 
"|mrfc.|{ <E-<tr, 516-ol-<-ffi qEF-'eFcf q<( G"IREF q{raF-ql \e R-r<D-{-{ efus

5frri63 {l-.rts-6{ to)8-5c qd<em-< Rfis q'NqJF, Fit#T en, Rqis R-cca-< Erf,ffi ,c<( <[q-{

HRrr Grm"i <td +-<t qcrcR s

\o58 -)c qcf<RC<T q1?frv, fik1is q6q1fr, Frdq qa q<( RWq R@T/ftv<c"t< {futl-

Gfr-S

i\
R-ffiGf

f<krqqNntlzi
q<\fr47

(frfrr-{qBGb)

()) REF, qnq1R (frB{-{ EEFTB) Q.,9) l.Ctc

(q) FrcSr q (%) 5o.c,ATo

(s) furqR-@T/fu<"r (frEr{EEfiE) 1,99v.)c
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\o ) 8 - ) a qef{qc<< elffis <lqt u-IR?I- (frfrrT ?]-of)

@f{s
q\ R-€6I

Ttq-{ ffqqt
(frGr-{bffi)

ffi6ffia6s
(5) "rREFqr )bu.bb
(q) rq-{l-r<q qi-s qnvfrFrc€frs a.\9.vs

(s) ffi q< m{ 'i[<urdd qrQc-TE foq 1.t\9

(8) E[-{<E ),9o8.bb

(c) qgrra c<B Frspmfi 5oo.oo

(s) rqID {ffiffi \e <EFqt6{tF6l- ),b\b.o1
(q) q"ID-{ ev8.)c
(u-) ql-Ts-{ 88.bb

(b) 4rcffi w 8oo.oo

()o) <]s REre, @Tr <IT )Q.,)8\.C1

() )) qqsffi nin q\9o.9b

1x.) rIIDTIqT ffqqI )C,G5o.)b

(>s) EFFbe& rflb Trq{ EfRqtlof q{ qttr{ g.98

Eqfs'ffiiffirqqHr g

()8) eqlRf ur6 cqrr+ qrr )8,)oC'.91

(>c) trrrsr, fr{ls q<( llE{ ur6 rqrr+ qlr ebb.qe

(rv) q-iTFr q13I 8bo.oo

(> q) rqlDEEF "rRuHqqlr )8,bb8.80

(>u) <\t'TF p<t Rqrs TE;RIr< <Tq-{ qlBe< {Rxt f G5G.1U

(>a) qgtiDqrc <-'9rl{ a1u' {g+l RE q {E-rqt{ (Trs{, Isrfs q<( {lTsq
uref <iesi

9.o8

(l.o) QBhBEfs q-{rrll. qH (Ulsq, fiinIv rs {'tT6{ q<( q-lltlr qH) o.rltr

(r.:; E$luef mtD D-{Firrf{Erq-{ q-s v.8a.

(qa.) <\t{r{ 3p-<t t<Wq Xq.rqk< Rtri-{DdG rrqr {lDlrn o.e.\

(q.s) eEFEEe emrq+{ qs {u<l RErs lqqpa (trrl--{, &{19' *."
qtffi{ utrf <iev;

v.\s

(qs) 4s lp-+t Rkrq {E-rqt< 1R-K qK (T-€{, fuTlv q<e. >rtEq D'fd
______-c-\(Jlvv.;

rr.gS%

S"fr<< qr$ qqE isqntfr Cal-S m"tt $T C{, lo)8-)C qqf<W< \ersTf?ilBr$'t ,q< mE <fqq HRnK

"rR{r6i )c,r)o.)tr frfr<-+ bffi <l s.ss brfl/ft.e.{. r <-6{lq $-<r frqlq {q-rqkK frqls R-@{

(e{ffi, Tir-,r-{, GrM s qtEq ur6; e<< q-{]-lr qH qFq {o)8-)G qd<qc< srql'fi&cfl ,{<

c{E D-{G 'IRE|q.{ <lqr )8,bb8.ao frfrrE Dffi <l s.3q EfsVfr.\e.q. I q< {c{r e{tffiffi 6q554

wlx (1nw, fui'[v q<( {tffi utrf <ires) v.os bfovfr.\e.s. ,{<( q{fi{, ql{ (trriET, fuq]-tr s

ntffi{ ul6, qq.]-ql {kul-d{, W q<( ER<.1 o..eu Et-+.llft.\e.{. I <ffi's <fe-s HRnf e<( clIB 5-{G

-;<- & 'r,vr0^,----/ #- n //)of



{RE|T{ qH ffi mE <fe-q {Fe q.fVH c)c.qtr frGr-{ Effi <l o.lq DKTtfr.s.q. I 6q

6Tlvl-c<s lo58-)t qd<Er{ \ersTl'"itBcsl q< EEGEEB <-6{]-{ e1t5 {u-+l RErq {"rqT{ (1ir-"-{,
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